
1. ÒÒ¥ÍüàææS˜æ ·¤è Âý‡ææçÜØô´ ·ð¤ ßæÎ-çßßæÎ ·¤æ
ßæSÌçß·¤ ãUÜ çÙ»×Ù ÌÍæ ¥æ»×Ù Âý‡ææÜè ·ð¤
¿éÙæß ×ð´ ÙãUè´ ßÚUÙ çÙ»×Ù ÌÍæ ¥æ»×Ù ÎôÙô´ ·ð¤
»ýãU‡æ ·¤ÚUÙð ×ð´ ãñUÐÓÓ ÃØæBØæ ·¤èçÁ°Ð

“The trute solution of the contest about
method is not to be found in the selection of
deduction or induction method but in the
acceptance of both deduction and induction.”
Explain.

AF-2577
M.A. (Previous)

Term End Examination, 2017-18

ECONOMICS

Paper - I

Micro Economic Analysis

Time : Three Hours] [Maximum Marks : 100
[Minimum Pass Marks :  36
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¥¢·¤ â×æÙ ãñ´ UÐ

Note : Answer any five questions. All questions carry
equal marks.
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2. ÒÒ¿ØÙ ¥çÏ×æÙ ·¤ô ©UÎ÷ƒææçÅUÌ ·¤ÚUÌæ ãñUÐÓÓ §â
·¤ÍÙ ·¤æ ¥æÜô¿Ùæˆ×·¤ çßßð¿Ùæ ·¤èçÁ°Ð

“Choice reveals preference.” Discuss this
statement critically.

3. çÙ`ÙçÜç¹Ì ×ð´ âð ç·¤‹ãUè´ Îô ÂÚU çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) ·¤æòÕ-ÇU»Üâ ©UˆÂæÎÙ È¤ÜÙ

(b) ÂêçÌü ·¤è Üô¿

(c) çß·¢é¤ç¿Ì ×æ¢» ß·ý¤

(d) âæ×æçÁ·¤ ·¤ËØæ‡æ È¤ÜÙ

Write short notes on any two of the
following :

(a) Cobb-Douglas production function

(b) Elasticity of supply

(c) Kinked demand curve

(d) Social welfare functions

4. Âñ×æÙð ·ð¤ ÂýçÌÈ¤Ü ·ð¤ çÙÏæüÚU·¤ Ìˆß @Øæ ãñ´U? Âñ×æÙð
·ð¤ ÌèÙæð´ ÂýçÌÈ¤Üô´ ·¤ô ÚðU¹æç¿˜ææð´ ·¤è âãUæØÌæ âð
â×Ûææ§°Ð

What are the determinants of Returns to
Scale ? Explain all the three returns to scale
with the help of diagrams.
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5. ×ÁÎêÚUè ·ð¤ âè×æ¢Ì ©UˆÂæÎ·¤Ìæ çâhæ‹Ì ·¤è ÃØæBØæ
·¤èçÁ°Ð ¥Âê‡æü ÂýçÌØôç»Ìæ ·ð¤ ¥¢Ì»üÌ ×ÁÎêÚUè ·¤è
ÎÚU âè×æ‹Ì ©UˆÂæÎ·¤Ìæ ·ð¤ ×êËØ ·ð¤ ÕÚUæÕÚU @Øæð´
ÙãUè´ ãUôÌè ãñU?

Explain the marginal productivity theory of
wages. Why under imperfect competition the
wage rate is not equal to the value of the
marginal productivity of labour ?

6. çßÖðÎæˆ×·¤ °·¤æçÏ·¤æÚU ·ð¤ ¥‹Ì»üÌ ×êËØ ç·¤â Âý·¤æÚU
çÙÏæüçÚUÌ ç·¤Øæ ÁæÌæ ãñU? ×êËØ çßÖðÎ ·¤Õ â¢Öß
°ß¢ ÜæÖÎæØ·¤ ãUôÌæ ãñU?

How is the price determined under
discriminating monopoly ? When is price
discrimination possible and profitable ?

7. ØêÜÚU ·ð¤ Âý×ðØ ·¤ô â×Ûææ§° ÌÍæ Øô» ·¤è â×SØæ
·¤è çßßð¿Ùæ ·¤èçÁ°Ð

Explain Euler’s theorem and discuss adding
up problem.

8. ÂñÚðUÅUô ¥Ùé·ê¤ÜÌ× ·¤è ×ãUˆßÂê‡æü ×æ‹ØÌæ°¡ @Øæ ãñ´ U?
ÂñÚðUÅUô ·ð¤ âæ×æçÁ·¤ ·¤ËØæ‡æ ×æÙÎ‡ÇU ·¤æ
¥æÜô¿Ùæˆ×·¤ ×êËØæ¢·¤Ù ·¤èçÁ°Ð

What are the important assumptions of
Pareto’s optimality ? Critically evaluate the
Pareto’s Social Welfare criterion.



9. ÒÜ»æÙ çßçàæcÅUÌæ ·ð¤ çÜ° Öé»ÌæÙ ãñUÐÓ ÒÒÜ»æÙ
¥ßâÚU Üæ»Ì ·ð¤ ª¤ÂÚU Õ¿Ì ãñUÐÓÓ §Ù ÎôÙô´ ·¤ÍÙæð´
×ð´ âæ×¢ÁSØ SÍæçÂÌ ·¤ÚUÌð ãéU° Ü»æÙ ·ð¤ ¥æÏéçÙ·¤
çâhæ‹Ì ·¤è ÃØæBØæ ·¤èçÁ°Ð

‘Rent is payment for specificity.’ “Rent is
surplus over opportunity cost.” Reconcile
these two statements and explain modern
theory of rent.

10. çÙ`ÙçÜç¹Ì ×ð´ âð ç·¤‹ãUè´ Îô ÂÚU çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) Âñ×æÙð ·¤æ ÂýçÌÈ¤Ü

(b) °ðÚUô ¥â¢ÖæÃØ Âý×ðØ

(c) °·¤æçÏ·¤æÚUæˆ×·¤ ÂýçÌØôç»Ìæ

(d) Õæ×ôÜ ·¤æ çß·ý¤Ø ¥æ»× ¥çÏ·¤Ì×è·¤ÚU‡æ

Write short notes on any two of the
following :
(a) Returns to Scale
(b) Arrow impossibility theorem
(c) Monopolistic competition
(d) Baumol’s sales revenue maximization

model
———
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